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7UHDVXUHU¶V�5HSRUW�

'RQ�5HJDQ�GHOLYHUHG�WKH�7UHDVXUHU¶V�UHSRUW��7KH�SUHYLRXVO\�GLVWULEXWHG�ZDUUDQW�UHSRUW�
DQG�SURILW�DQG�ORVV�VWDWHPHQWV�ZHUH�UHYLHZHG�DQG�D�IHZ�LWHPV�H[SODLQHG��1RWDEOH�
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1</$�H[SHQGLWXUH�LV�UHODWHG�WR�1<�/LEUDU\�$VVRFLDWLRQ�FRQIHUHQFH�LQ�6\UDFXVH�
VFKHGXOHG�IRU�WKH�ILUVW�ZHHN�LQ�1RYHPEHU��7HUU\�/XFDV�DQG�6DUD�*DUFLD�ZLOO�DWWHQG�

)ODQGHUV�+HDWLQJ�DQG�$LU�&RQGLWLRQLQJ�H[SHQGLWXUH�LV�UHODWHG�WR�VXVSHFWHG�OHDN�LQ�ILUVW�
IORRU�$&�V\VWHP��6SHFLDOLVW�VFKHGXOHG�WR�ORFDWH�OHDN�DQG�UHPHGLDWH��'RQ�'XQQLQJ�DQG�
7RP�+DVKDJHQ�WR�ORRN�LQWR�ZKHWKHU�%RDUG�VKRXOG�FRQVLGHU�UHSODFHPHQW�RI�ROGHU�XQLWV�
IRU�HIILFLHQF\¶V�VDNH��:LOO�FRQIHU�ZLWK�)ODQGHUV�UHS�DQG�UHSRUW�DW�IXWXUH�PHHWLQJ�



.DQRS\��PRYLH�GRZQORDGV��FXUUHQWO\�XQGHUXWLOL]HG��7HUU\�/XFDV�WR�ORRN�DW�KRZ�WR�JHW�WKH�
ZRUG�RXW�DERXW�OHVVHU�NQRZQ�VHUYLFHV�RQ�RIIHU��LQFOXGLQJ�$QFHVWU\�/LEUDU\�(GLWLRQ�DQG�
0XVHXP�0HPEHUVKLS��SDVVHV�IRU�&KLOGUHQ¶V�0XVHXP��3DUULVK�$UW�0XVHXP�DQG�+DUEHV�
)DUP�DPRQJ�WKRVH�DYDLODEOH��

/LYH�EUDU\�'RZQORDGV�SD\PHQWV�DUH�FRPSOHWH�IRU�WKH�\HDU��-R�$QQ�5RERWWL�H[SODLQHG�
IHH�VWUXFWXUH�IRU�H%RRNV�LV�FRPSOH[�DQG�FKDQJLQJ��6&/6�PDNHV�WKH�FRVW�GHWHUPLQDWLRQ�
EDVHG�RQ�SRSXODWLRQ��,QFUHDVHV�DUH�XVXDOO\�DSSUR[LPDWHO\�����DQQXDOO\��EXW�WKLV�LV�
OLNHO\�WR�GHFOLQH�LQ�WKH�VKRUW�WHUP�GXH�WR�WKH�SDQGHPLF��$XWKRU�SXEOLVKHU�FRPSHQVDWLRQ�LV�
D�IDFWRU�LQ�FRVW�RI�VHUYLFHV��DV�DUH�WKH�QXPEHU�RI�GRZQORDGV�DOORZHG�DQG�LQ�ZKDW�WLPH�
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UHFHLYHG�IURP������)ULHQGV�6FKRODUVKLS�UHFLSLHQW�1LFKRODV�0DPXNDVKYLOL�ZKR�LV�
FXUUHQWO\�D�VWXGHQW�DW�1RUWKHDVWHUQ�8QLYHUVLW\�
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7KH�7HQQLV�7RXUQDPHQW�ZDV�DQ�DPD]LQJ�VXFFHVV�ZLWK�QHW�SURFHHGV�RI������������
ZKLFK�JRHV�GLUHFWO\�LQWR�RSHUDWLQJ�DFFRXQW��7HUU\�/XFDV�H[SUHVVHG�JUDWLWXGH�WR�'RQ�
'XQQLQJ�DQG�DFNQRZOHGJHG�WKH�FRQWULEXWLRQV�RI�%RDUG�6HFUHWDU\�/LQGD�.UDXVH��ZKR�
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7KH������%RRN�DQG�$XWKRU�HYHQW��OHG�E\�%RDUG�9LFH�3UHVLGHQW�-RG\�*HLVW��LV�VFKHGXOHG�
IRU�:HGQHVGD\��6HSWHPEHU���WK�DW��30�DV�D�]RRP�OXQFKHRQ�IHDWXULQJ�UHQRZQHG�
FRRNERRN�DXWKRU�,QD�*DUWHQ�LQ�FRQYHUVDWLRQ�ZLWK�MRXUQDOLVW�:LOO\�*HLVW��7LFNHWV�
�����SHUVRQ��DUH�DYDLODEOH�IRU�SXUFKDVH�DW�WKH�OLEUDU\�DQG�RQ�WKH�ZHEVLWH��DOUHDG\����
VROG��ZKLFK�LV�EHWWHU�WKDQ�LQ�SUHYLRXV�\HDUV�DW�WKLV�MXQFWXUH��$UWLFOH�WR�DSSHDU�LQ�5HSRUWHU��
$G�SXUFKDVH�DOVR�XQGHU�FRQVLGHUDWLRQ��7HUU\�/XFDV�WR�VHQG�MSHJ�IRU�%RDUG�PHPEHUV�WR�
LQYLWH�WKHLU�FRQWDFWV��%RQQLH�6WRFNZHOO�ZLOO�SODFH�SRVWHUV�DURXQG�WRZQ��6XJJHVWHG�
ORFDWLRQV�LQFOXGH��+DYHQV�+RXVH�DQG�6\OYHVWHU�0DQRU�PDUNHWV��ORFDO�UHVWDXUDQWV��
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RI�GLIIHUHQFHV�LQ�ELGV�DQG�GHFLVLRQ�ZDV�PDGH�WR�FKRRVH�ORZHU�FRVW�RSWLRQ�DV�WKH�



FRPSDQ\�LV�D�SURYHQ�VHUYLFH�SURYLGHU�IRU�WKH�6KHOWHU�,VODQG�6FKRRO�DQG�WKH�V\VWHP�
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$UFKLWHFWV��%+$��WR�LQFRUSRUDWH�FKDQJHV�GHULYHG�LQ�%RDUG�DQG�FRPPXQLW\�PHPEHU�
UHYLHZ�SURFHVV�DQG�DOVR�WR�ORZHU�WRWDO�FRVW�HVWLPDWH��%+$�SURSRVHG�JHQHUDWLQJ�D�QHZ�
2SWLRQ���ZLWK�DQ�H[SHFWHG�WXUQDURXQG�WLPH�RI�RQO\�D�IHZ�ZHHNV��&RVW�VDYLQJ�UHYLVLRQV�
WR�LQFOXGH�EUHDNLQJ�RXW�IXUQLWXUH�FRVWV��UHGXFH�QXPEHU�RI�RIILFHV��NHHS�H[LVWLQJ�
HQWUDQFH��VFDOLQJ�EDFN�VRPH�GHVLJQ�IHDWXUHV��-RG\�*HLVW�PDGH�D�PRWLRQ�WR�JR�IRUZDUG�
ZLWK�DXWKRUL]LQJ�2SWLRQ���DW�QRW�PRUH�WKDQ��������LQ�IHHV��3K\OOLV�*DWHV�VHFRQGHG��
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)RU�QH[W�VXPPHU��OLEUDU\�FRQVLGHULQJ�GHYHORSLQJ�DQ�H%LNH�%RRN�0RELOH�SURMHFW�WR�UHDFK�
RXW�LQWR�WKH�FRPPXQLW\�DQG�GHOLYHU�ERRNV�YLD�WKUHH�ZKHHOHG�HOHFWULF�ELF\FOH�WR�YDULRXV�
LVODQG�ORFDWLRQV�LQFOXGLQJ�WKH�6HQLRU�&HQWHU��:DGHV�%HDFK��+DYHQV�+RXVH�)DUPHUV�
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%XGJHW�9RWH�SUHSDUDWLRQV�DUH�XQGHU�ZD\��6FKHGXOLQJ�UHTXHVW�EHIRUH�6FKRRO�%RDUG�KDV�
EHHQ�PDGH��)XOO�SDJH�DGV�KDYH�EHHQ�SXUFKDVHG�DQG�ZLOO�DSSHDU�LQ�5HSRUWHU��7HUU\�LV�
DFFXPXODWLQJ�³:H�/RYH�WKH�/LEUDU\´�ILOH�LQFOXGLQJ�PHVVDJHV�IURP�JUDWHIXO�SDWURQV�DQG�
7RZQ�3URFODPDWLRQ�GRFXPHQWDWLRQ��7RP�+DVKDJHQ�QRWHG�WKH�DSSUHFLDWLRQ�RI�WKH�OLEUDU\�
LV�SDUWLFXODUO\�KLJK�ULJKW�QRZ��'LVFXVVLRQ�RI�WLPHIUDPH�DQG�QHHG�IRU�SUR�IRUPD�RQ�
EXLOGLQJ�H[SDQVLRQ�SODQV�HQVXHG�

$QQRXQFHPHQW�RI�7UXVWHH�%RRN�&OXE�ZLWK�-HUU\�1LFKROV�DQG�5HEHNNDK�6PLWK�$OGULFK�
VFKHGXOHG�IRU���������������������IURP����30�RQ�]RRP��7RSLFV�ZLOO�EH�UHODWHG�WR��
/LEUDU\�7UXVWHH�VHUYLFH�LQ�1<�VWDWH��$GYDQFHG�UHJLVWUDWLRQ�UHTXLUHG�

5HYLVLRQV�WR�6SHFLDO�5HSRUW�'UDIW�GLVFXVVHG��7HUU\�/XFDV�UHTXHVWHG�VXEPLVVLRQ�RI�ILQDO�
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'LVFXVVLRQ�RI�SURSRVHG������&DOHQGDU�RI�KROLGD\�FORVXUHV��7HUU\�/XFDV�QRWHG�RQH�
FKDQJH�ZLWK�WKH�LQFOXVLRQ�RI�-XQHWHHQWK��D�QHZ�IHGHUDO�KROLGD\�WKDW�IDOOV�RQ�D�6XQGD\�
QH[W�\HDU�DQG�VR�ZLOO�PHDQ�FORVLQJ�RQ�0RQGD\�-XQH���WK��6XVDQ�%LQGHU�PDGH�WKH�PRWLRQ�
WR�DSSURYH�WKH������&DOHQGDU�RI�&ORVXUHV��+HQU\�)D\QH�VHFRQGHG��3DVVHG�
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'LVFXVVLRQ�RI�WKH�YDFFLQDWLRQ�HYHQW�VFKHGXOHG�IRU���$0�WR��30�RQ������DW�WKH�OLEUDU\�
HQVXHG��7HUU\�/XFDV�VKDUHG�QHHG�IRU�PRUH�SHRSOH�WR�VLJQ�XS�IRU�WKH�-	-�&RYLG�
9DFFLQDWLRQ��6KH�KDV�DVNHG�&KLHI�5HDG�WR�SRVW�QRWLFH�RQ�HOHFWURQLF�URDG�VLJQV��%RDUG�
PHPEHUV�VXJJHVWHG�QRWLI\LQJ�WKH�RIILFHV�RI�'U��3RWWHU�DQG�'U��.HOW�DQG�SRVWLQJ�LQIR�RQ�
7RZQ�ZHEVLWH��)OX�VKRWV�ZLOO�DOVR�EH�DYDLODEOH��5LWH$LG�ZLOO�PDQDJH�DGPLQLVWUDWLRQ�DQG�
LQVXUDQFH�
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E\�DSSRLQWPHQW�WR�FRPSOHWH�WKH�WHUP�RI�-XG\�+ROH�6XUDWW��ZKLFK�ZLOO�ILQLVK�-DQXDU\�
������6XVDQ�%LQGHU�VHFRQGHG��3DVVHG�XQDQLPRXVO\��(IIHFWLYH�LPPHGLDWHO\�
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